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Demand and supply functions 3 (E24h) 

 A market looks as follows: 

Quantity (Q) 

Price (P) 

12 

14 

Supply (S) 

Demand (D) 

12 

Calculate the market equilibrium (price*, quantity*). 

 ( first set up the formulae for demand [PD = ...] and for
supply [PS = ...]) 

Click here to get the answer! 
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