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Total revenue, price and volume effects 2 
(E12d) 

  Is it worthwhile to increase the price from 2 to 4 in  
order to increase total revenue? Justify your answer. 

 How big are the price and volume effects?

Price 

Quantity 

10 

2 

Demand 

Price effect 

Volume effect 

4 

Click here to get the answer! 
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