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Monetary aggregates ECB 
 
 
 

M1 
- Currency in 
   circulation 
- Overnight deposits 

M2 
- M 1 
- Deposits (maturity 2 
   years/redeemable 3 
   months) 

               M3 
        - M2 
        - Repurchase agreements 
        - Money market fund shares/units 
        - Debt securities up to 2 years 

 
 

 
Source: www.ecb.europa.eu (21.1.18) 


